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Category of the Fund
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Global Fixed Income

Type of Fund UCITS
MEDICOMPTE EUR KeFCETE
ISIN LU0842065806
S H O RT T E R M Investment horizon (years) 1-3
Portfolio currency EUR
Liquidity Daily
Data as at August 31, 2019 Risk level | 1 | 2 4 | 5 | 6 | 7
Low risk High risk
Low return High return

INVESTMENT OBJETIVE

The objective is to achieve a return in excess of Euro-

denominated short duration international bond 109
markets. The sub-fund will invest at least 60% of its

assets in investment grade Euro-denominated short 107 1
term debt securities. The weighted average duration of

the sub-fund's investments will generally not exceed 2 105

years and the remaining duration of each investment
will generally not exceed 4 years at the time of
acquisition. The sub-fund may from time to time have
exposure to below investment grade debt securities.
The sub-fund may invest up to 20% of its net assets in
structured securities such as asset backed securities,
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NAV EVOLUTION

mortgage  backed securites or collateralized
obligations. The sub-fund will also invest in financial
derivative instruments for hedging and any other 97 -
purposes (maximum exposure: 100%). The sub-fund
shall not invest more than 10% of its assets in units of 95 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
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GENERAL INFORMATION MONTHLY HISTORICAL EVOLUTION (%)
Jan Feb Mar Apr May Jun Jul Agu Sep Oct Nov Dec YTD

Bloomberg Ticker AAMESAC LX 2019 -0,04 -0,01 0,01 -0,10 -0,26 0,04 -0,04 -0,18 -0,47
AUMs (Millions) = 2018 0,06 -0,15 -0,25 -0,15 -0,50 -0,07 0,05 -0,13 -0,09 -0,22 -0,34 -0,10 -1,87
NAV / Participation = 2017 -0,04 0,03 0,03 0,04 001 0,04 0,13 -013 -0,09 -0,07 -0,04 -0,24 -0,33
Ratio Sharpe 1 year -2,62 2016 029 042 044 071 -009 001 040 0,05 -0,16 0,14 -0,05 0,17 2,35
Volatility 1 year (%) 0,33 2015 0,14 0,33 -0,08 0,16 0,05 -042 0,32 -0,12 -158 0,97 0,21 -350 -3,52
Annualized performance 2014 051 028 0,24 013 0,10 0,37 -0,05 0,31 -0,10 -0,07 0,30 -0,25 1,80

1 year -1,22

3 years -0,86

5 years -0,81
Drawdown ITD (%) -5,17
Duration 0,99
Yield to maturity -0,16%
Number of holdings 0 Past performance doesn't garantee future performance
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Web www.andbank.com/asset-management/
SIGMA INVESTMENT HOUSE FCP Management company Andbank Asset Management Luxembourg
Fund administrator Citibank Europe plc, Luxembourg Branch
M ED I CO M PTE EU R Custody Citibank Europe plc, Luxembourg Branch
Start date 30/11/2012
S H O RT T E R M Annual commissions Management (%) Current expenses (%)
Class A 0,15 1,14

MANAGEMENT TEAM INSIGHT

August was a high volatile month, where the market's nervousness and risk aversion were evident, favoring the behavior of fixed-income assets in all geographies
and tranches.

The performance of the Italian curve continued to be very positive, despite a particularly complicated month with regard to policy. This demonstrates that the market
continues to value the political events taking place in the country in a clearly positive manner. In the remaining Eurozone, including the periphery, there was an
intense flattening of the curve, with purchases in all tranches of the curve, more concentrated in the long terms, which led the bund to close the month with an IRR
of - 0.70%. This behavior is due the expectations of cuts in the deposits facility rates at the next meeting of the ECB on 12 September.

Regarding the US curve, it also experienced purchases along all its tranches, but they were more concentrated in the 2 and 3 year terms, which led to a slight
pointing of curve 2y-10y. Additionally, the IRR of the 30-year bond (1.96%) fell for the first time below the 1-month (2.08%) and 3-month (1.97%) terms. The next
FED meeting will take place on September 18, by then, the market takes for granted a new rate cut of 25 bp in addition to those already cut at the previous meeting
in July.

European corporate bonds had a yield of 0.89% while government bonds had a yield of 1.03%. Both investment grade and high yield spreads narrowed slightly. As
for CDS, the iTraxx Main started the month at 50bp and finished it at 48bp, while the iTraxx XOver opened at 254bp and closed at 251bp.

The fund achieved a net return of -18 bp during the month. On August 30th the fund has merged with the Sigma Short-Mid Term EUR.

This document is of a commercial nature and is provided for informational purposes only." It does not constitute and can not be interpreted as an offer, invitation or encouragement for the sale, purchase or subscription of securities nor
will its content constitute the basis of any contract, commitment or decision of any kind. This document does not replace the mandatory legal information, which must be consulted prior to any investment decision, the legal information
prevails in case of any discrepancy.lt is recommended that the investor, together with this document, read the documentation related to the organization. of investment, which is available at www.andbank.com and at the offices of the
marketing entity The information contained in this document refers to the date that appears on it, so it could suffer changes as a consequence of the fluctuation of the markets. The returns shown are past returns and do not presuppose
future returns. The participation in investment organizations or other financial products indicated in this document may be subject to market, credit, issuer and counterparty risks, liquidity and currency exchange risks, fluctuations in
value and the possible loss of capital invested.
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